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DISCLOSEABLE TRANSACTION - DISPOSAL OF PROPERTY
DEFERRAL OF COMPLETION OF THE PURCHASE AND SALE AGREEMENT

Reference is made to the Announcement. The Board announces that on 31 July 2012, the Vendor and
the Purchaser entered into a supplemental agreement, pursuant to which parties agreed to defer the
completion date of the Purchase and Sale Agreement from 31 July 2012 to before 30 September 2012,
to allow further time for the relevant PRC tax bureau to assess the tax for the Property.

Reference is made to the announcement published by Applied Development Holdings Limited (the
“Company”) dated 7 June 2012 (the “Announcement”). Unless the context otherwise requires, terms
used in this announcement have the meanings ascribed to them in the Announcement.

Pursuant to the terms of the Purchase and Sale Agreement, the completion for the Disposal under the
Purchase and Sale Agreement was intended to take place on or before 31 July 2012.

On 31 July 2012, the Vendor and the Purchaser entered into a supplemental agreement, pursuant to
which the parties agreed to defer the completion date of the Purchase and Sale Agreement from 31 July
2012 to before 30 September 2012, to allow further time for the relevant PRC tax bureau to assess the
tax for the Property.
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